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Abstract

China, an ancient civilization rich in heritage and history and a closed economic
political system [1949-1976]. opened its economy in the 1980 s to taste elements of’
amarket ecconomy. By the 1990s it rapidly attracted investments to enhance export-
led manufactured goods. With the subscquent annexation of Hong Kong along with
membership of the World Trade Organization, China has taken a *greater leap” beyond
the Great Wall to join the world trading system. In doing so it gained a new name as
the world’s  factory” and became a rapidly evolving market. This paper presents
China’s phenomenal growth of trade and ability to attract investment from its major
trading partners resulting in impressive economic growth. Unlike Japan's miracle,
China, with abundant natural resources, has become an economic growth world
wonder in arelatively short period. unparalleled in history. China’s future, its role in
WTO, and other current trade issues have generated concern for USA and other
major trading partners.
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