
References 

Alonso./\. and Rubio.< i .. ( I l)<)O). "Overreaction in the Span1-;h Equit> Murl-..eC. 

Journal Of Bau/dug and Fimmce, \'nl. 1-L pp. -169-481. 

Ball. R. and Knthari. �.P .. ( 11>89). · '.'!01bWtionar) E�pt!ctcd Returns: Implications for 

Tests oUvbrl-...et I :nicienc) nm! Serial C orrclations in Returns . Journal of Financial 

Economics, Vol. 25. pp 51-74. 

Brailsford. r .. ( I 99.2). ··.\ Jest for the\\ inner-lnser /\nomnlly in the/\ustrali::m L:quity 

Market: 1958-1987". Journal of Business Fi11a11ce and Acco1111ti11g, Vol. 19. pp. 

225-241.

Chan. K.C.. ( 1988). ··on the Co111rarian lm·estment Stratcg) ··. Journal of 811si11e.\'.\', 

Vol. 6 I.pp. 147-16--- L 

Chopra. N .. Lakonislrnl-... .I . and Ritter. J IC ( 1992) ... J\leasuring ,\bnorma!

Performance: Do Stocl-..s Ch i:rret11:r.>·· • .Jo11mal of Vimmcial Economics, Vol. 3 I. 

pp. 235-268 

Da Costa. N.C.A.Jr .. ( I <)l).,i ). ··overreaction in the l3ra7ilian Stock rvtarl-..ct·. Journal 

<�( Btmkiug and Fim111ce, Vol. 18, pp.6 lJ-6-+2. 

De Bondt. W. F. I\ I. and I hakr. R .. ( 1985 ). ··Docs the SllH.:k i\ larkd Ovcrn.:actT. 

Jo11r11al Of Finance. Vol. 40. pp. 7(>3-805. 

Dimson. [: .. ( 1979). "Ri�k I\ leasuremcnl whl.!n Sharl's arc suhject to Infrequent 

Trading'". Joumnl ,�f Finm,cial F:cm10111ics, Vol. 7. pp. 197-226. 

Dissanaikc. G.. ( I <)97 ). ··Do Stnck j\ lurket Investors Overrem:C. .Joumal of Business 

Finance and Acco1111ting, \'\)I 2-+. pp. 27--+8. 



Gunasekarage, A. and Povver. D.M ., (2001 ). "The Profitability ofMovingAvcragc Trading 

Rules in South Asian Stock Markets", Emerging Markets Review. Vol. 2. pp. l 7-33. 

Kahneman, D. and Tversky, A., ( I 982), "Intuitive Prediction: Biases and Corrective 

Procedures", in Kahnernan. Slovic and Tversky eds., J udgemcnt under Uncertainty: 

Heuristic and Biases, London: Cambridge University Press. 

Loong, G.L.M., (2002), "Stock Market Overreaction in New Zealand', Unpublished 

MCom Dissertation, University of Canterbury, Christchurch, Nevv Zealand. 

Metton, R.C., ( 1985), "On the Current State of the Stock Market Rationality 

Hypothesis", \Vorking Paper No. 1717-1785. Cambridge, Mass: Massachusetts 

Institute of Technology, Solan school of Management. 

Pmver. D.:tvL Lonie, A.A. and Lonie, R, (1991 ), "The Overreaction Effect - Some 

UK Evidence'', British Accounting Review, Vol. 23, pp. 149-170. 

Sinclair, N.A., (I 981 ). "An Empirical Examination of the Required Number of 

Leading and Lagged Variables for ACM Beta Estimation", Australian Journal of 

1l--1anagement, pp.I 19-126. 

Wang, K.H., Lonie, A.A. and Povver, D.M., "An Examination of Long-run 

Overreaction in Three far Eastern Capital Markets", Advances in Pacific Basin

Financial Markets, Vol. 5, pp. 259-279. 

Zamri, A. and I lussain. S., (2001 ), "KLSE Long Run Overreaction ,md the Chinese 

New Year Effect', Journal r�f"Business Finance and Accounting, Vol. 28, pp. 63-

105. 

Zarowin, P., ( 1990), "Size, Seasonality and Stock Market Overreaction", Journal of 

•J Financial and Quantitative Ana�vsis, Vol. 25, pp. 113-125.


